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And the safd mortgagor(s) agree(s) 1o insure and keep inaured the housas and buildings on said ot In 2 mm not e

Tesy than $1,500. 00 - Dollas in'a compaay or companier” -
satisfactory to the morln‘sea(l) from loss or damage by fire, with extended coverage endarsement, thereon, ind asaign -
and deliver the policies of insurance to the said mﬂmee(lg.mlm in the svant nuxxgrx w time

fail 1o do so, then the mortgagee(s) may cause the same to and relmburse {teelf for the prem

;emtl. under this mmue; or the morigagae(t) at its election may on such failure declare the debt dus an

loreclosure pi 3 . . Y

AND should the Mortgagee(s), by reason of any sich lsurance againat foss by fire or tomado as foresald, re. -
celve any sum o sums of mone{ 'ﬂ:'y any. damage gy tire or other u‘:‘ully fo lh‘:yuid bullding or bulldings, such
amount may be retalned and applied by it toward payment of the amount hereby ‘secured; or the same may.be paid

over, elther wholly or in part, to the sald Morlﬂ:ﬁor(n). our successors, heirs. or ausigns, to-enuble such

artles to pair sald building or to erect new byl nﬁl in their place, or for any other purpose or object satisfactory
o the Mortgagee(s), without affecling the Hen of this mortgage for the full amount secured thereby befors such dam-
age by flre or other casualty, or such payment over, took place, i

In case of default in the payment of any part of the principal indebtedneas, or of any part of the interest, at the
lime the sama becomes due, of In the case of failure o keep insured for the benefit of the mort oe(s) the hotses and
buildings on the premises against fire and other casually, as herein provided, or in case of falure to pey any taxes
oF assessments to become due on sald dpmperty within the time required by law| in either of said cases the morigagee(s)
shall be entitled to declare the entire debt due and to Institute foreclosure Dproceedings,

And it Is further covenanted and agreed that In the event of the passage, after the date of this mortgage, of any law.
of the Slate of South Carolina deducting from the value of land, for the gurpone of taxing any lien therson, or -
ing In any way the laws now in force for the laxation of morigages or. debls secured by morigage for State or-local
purpotes, or the manner of the collection of any such taxes, so as {o affect this mortgage, the whole of {he principal
sum secured by this mortgage, together with the Inlerest due thereon, shall, at the option of the said. Mortgages(s),
without notice to any party, become immedlaiely due and payable.

And In case proceedings for foreclosure shall be Instituted, the mortgagor(s} nfree(u) to and does hereby usl{ln
the rents snd profits arising or to arlse from the mortgaged premises as additional security for this loan, and lﬁree ()
that nn{ Judge of jurisdietion may, at chambers or otherwise, sppoint a recelver of the mortgaged premlses, with full
authorlly to take possession of the premises, and collect the rents and protits and uﬁ)ply the nst proceeds (affer pay-
ing costs of receivership} upon said dobt, interest, costs and expenses, without labitlty to account for anything more
than the rents and profits actually recelved, - .

PROVIDED, ALWAYS, nevertheless, and 1t is the true intent and meaning of the parties to these Present, that if

We ; the sald mortgagor(s), do and shall well and truly pay
or cause to be paid uno the sald morigagee(s) the debt or sum of money sforesaid with interest thereon, it any be due
according to the true intent and mesning of the said note, and any and 1! other sums which muy become due and pay-
?blllefhmundgr, lﬂ:e estate hereby granted shall cease, determine and be utterly null and void; otherwise to remafn in
ull force and viriue,

AND IT IS AGREED by and between the sald parties that said mortgagor(s) shall be entitled to hold and enjoy
the said Premises until default 5hgll be made as herein provided.

The covenants herein contained shall bind, and the benefits and advantages shall Inure to, the respectivy Helrs, ex-
cculors, administrators, successors, and assigns of the parlles hereto. Whenever used, the singular number ! .
clude the plural, the plural the singular, the use of any gender shall be applicable to all ¢endmhltrlxld the term “Mort.

ethe,

fnzee“ shall include any payee of the indebtedness hereby secured or any transferes thereof whether by operation of
aw or otherwise,

WITNESS 5y hand(s) and seal(s) this* day-ot October ", 10 69

(L.8)

7th
. Signed, sesled and delivered in the Fresence of: WWML 8)
puse ; bt & dpsirna s,

(L8)

1]
Ch

The State of South Carolina,
COUNTY OF PICKENS .

Probate

PERSONALLY sppesred before'me ~ £7/2we - F- #d P4s and made oath that he
s the wiin ramed Floyd M. Spearman and Verletta E.Spearman R
Align, seat and ar~ - gRo gyt e ,,,,'o"i and deed deliver. the within written deed, and that

© chewith  Miriam W, Waldrop. Wy s witriesstd the. executlon thareot,
Sworn to before me, this ~ 7th day e Y

of . Doctober 69
MM%Z:L&) X
Notazy Publlc 195 South CHole £roires 1141 71

The State of South Caroling, ‘ e
 COUNTE OF PICKENS , Re"'j'"f'“""" 9' Dower. . .
1 Miriam W. Waldrop, Notary Public fer South Carolina..

cerity o all whom it may-concera that Mes. .~ Verlatta E. - Speatman '

the wite of the within named  Floyd M, Spearman - ol did this day
d upon being privaely and separataly examined by me, did declare that she doei freely voluntarily.

3’1'&2';.{“ .‘Ay"}mﬁ.?ﬁ"mm. I:ﬂd or feag of any. peugn or; mmmb{wboﬁumn. tenounce, - pelease-and fore

unto the within named_Leonard Ferguson Kl o000t i e e

U er st and iats snd kol BeF g d i of Diwen L, ¢ o al and o pmabres tud

mentloned and released. . = RENATSE IR )

Given tinder my hand and seal, this - 7t!1 s
o Ogtober - . v ‘AD,19.69
Notary Puble for South Car

Recorded 0ot ¢ 9, 196




